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The impact of applying International Financial Reporting Standards

to enhance the characteristics of accounting information

An Empirical study of the Libyan oil companies :

m Dr. Mohamed Abulgasem Zakari* m Suad Ayash Ali Amarif **

Abstract

This research aims to measure the impact of the application of IFRS in
enhancing the qualitative characteristics of accounting information to achieve
the quality of financial reports in the Libyan oil companies. In order to achieve
study objective, the sample was includes: accountants, auditors, financial
managers in the Libyan Oil Companies. A questionnaire was adopted as
a tool to gather the necessary data. Several results were established. There
is a positive impact of the application of IFRS on the quality of financial
reporting. Accounting information prepared in accordance with international
standards helps decision makers to enhance current expectations and change
them, and their application helps to make comparisons to assess the financial
performance of companies. Based on the results reached it is The need to
transition to IFRS to produce quality accounting information. And work to
raise the level of transparency in Libyan society and improve the conditions
of registration in the Libyan capital market. as to provide fair disclosure to
all investors .and recommended that a revision to the legislations that were
effective during the centrally planning economy stage. including legal and
economic systems, is carried out. In a new setting government must be kept
out of the financial stock market except organizing it.
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