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Abstract

This study is aimed to analyze the most important factors for the rise in food
commodity prices which global markets have witnessed in recent years, and which
threatens to cause global food crisis during the end of this year 2022 and the beginning
of next year 2023. It focuses on the development of food commodity prices in the last
two decades (200-2022) by analyzing the most important factors of supply and
demand affecting the rise in food commodity prices during the recent years (2020-
2022). The study showed that the consumer price index for food commodities during
2022 had increased by 50% at the global level, and increased by 119.5% in North
Africa compared to 2015. This indicator also increased by about 120.3% in Libya
during the year 2022. The crops of vegetable oils, grains and meat witnessed the
highest rate of increase in global level prices during the year 2022. The study also
indicated that, in addition to the repercussions of the Corona pandemic, the slowdown
in economic growth, weak agricultural investments, as well as climate changes, high
energy prices, and the lack of food supplies due to the Russian-Ukrainian War which
affected the supply side, the production of biofuels and direct food commodities to
produce energy were able to expand. The study indicated that Libya was affected by
the high cost of living for the food basket because of the imported inflation resulting
from the high prices of food commodities in the global markets and the decline in the
exchange rate of the Libyan dinar against foreign currencies, which exacerbated the
value of the food import bill and the inability of the agricultural sector to meet the food

needs of the population.
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