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HHI POL_INS Us_LD DCPS_GDP CAP_GDP
Mean 0.949576 27.88786 1.627232 13.75215 16.50085
Median 0.968700 6.635071 1.304966 13.73694 15.17626
Maximum 0.998800 76.30331 4.813175 21.85524 26.22372
Minimum 0.870100 1.886792 1.223562 6.007619 8.442421
Std. Dev. 0.047694 29.18780 1.012225 5.178464 5.186753
Skewness -0.486420 0.479959 2.752813 0.070293 0.338154
Kurtosis 1.621526 1.496225 8.639139 1.769725 2.157723
Jarque-Bera 2.490782 2.784934 54.34783 1.341674 0.972353
Probability 0.287828 0.248462 0.000000 0.511280 0.614973
Sum 19.94110 585.6450 34.17188 288.7951 330.0170
Sum Sq. Dev. 0.045495 17038.55 20.49200 536.3298 511.1457
Observations 21 21 21 21 20
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ARDL Bounds Test

Date: 06/04/24 Time: 20:11

Sample: 2004 2021

Included observations: 18

Null Hypothesis: No long-run relationships exist

Test Statistic Value k

F-statistic 10.94110 4

Critical Value Bounds

Significance 10 Bound I1 Bound
10% 2.45 3.52
5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06
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Jashall 5 yuadll Ja¥1 8 73 sall Clales yai (4) Jsaa

ARDL Cointegrating And Long Run Form
Dependent Variable: LHHI

Selected Model: ARDL(2, 0, 1, 0, 2)
Date: 06/04/24 Time: 20:14

Sample: 2002 2022

Included observations: 18

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(LHHI(-1)) 0.334108 0.164624 2.029518 0.0769
D(LPOL_INS) 0.019913 0.004858 4.099021 0.0034
D(LUS_LD) -0.030335 0.018519 -1.638069 0.1400
D(LDCPS_GDP) 0.025237 0.021088 1.196734 0.2657
D(LCAP_GDP) 0.002510 0.016037 0.156511 0.8795
D(LCAP_GDP(-1)) -0.063975 0.017516 -3.652379 0.0065
CointEq(-1) -1.035412 0.234797 -4.409821 0.0023

Cointeq = LHHI - (0.0192*LPOL_INS -0.4872*LUS_LD + 0.0244
*LDCPS_GDP + 0.0697*LCAP_GDP -0.2121)

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
LPOL_INS 0.019232 0.006367 3.020333 0.0166
LUS LD -0.487198 0.149743 -3.253557 0.0116
LDCPS_GDP 0.024374 0.021201 1.149630 0.2835
LCAP_GDP 0.069689 0.031696 2.198635 0.0591
C -0.212052 0.133261 -1.591258 0.1502

.Eviews 9 s ja. *
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