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Abstract:

The objective of this study is to identify the concept of fair value and the
importance of the trend towards its use as a result of its advantages as a tool
for the development of the accounting measurement process as the latest
accounting measure that gives a more accurate and appropriate knowledge of
financial conditions and methods of performance than the historical cost
concept. Howevere their application< especially in the accounting
environment in Libya« faces several obstacles: the most important of which
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the absence of an active Libyan market: considering that the fair value
ure depends on the prices of active financial markets and the weakness
Libyan financial community fair value« making it difficult to apply

tedurese and the fair value measure of recent origin and dominated by
Weermainty and can not be understood when all the authors and users of
ncial statementse so the application needs to provide a ready-made
“etss and financial markets actors with the availability of qualified
nnel to deal with fair values.
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