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Abstract

This study aims to identify the concept of blockchain
technology: and the challenges facing the application of
blockchain technology in accounting. It is an exploratory study on
accounting and auditing offices in the city of Tripoli. The study
sample includes auditors and accountants in these offices. The
study is based on the analysis of (41) valid questionnaires« and the
data were analyzed by the SPSS statistical package program« and
the appropriate statistical tests were performed. This study
reached the following most important results: There is an
awareness by accountants in Libya of the technology of block
chains« its characteristics and uses¢ as the use of blockchain
technology in accounting will change the nature of accounting
work from the traditional system such as bookkeeping and
accounting records on the basis of the double-entry accounting
method to The triple-entry accounting method< which allows
recording financial transactions in real time« which in turn will lead
to a reduction (time« effortc and cost reduction). Block chain
technology will also affect accountants and the accounting
profession (in Libya« as the application of this technology will
reduce the area of biased personal appreciation on the part of
accountants due to changing the required accounting skills
suitable for accounting work« and the focus will be on other areas
such as providing advisory services and others¢ and increasing
efficiency The accounting profession through the ability of
accountants to deal with modern accounting programs« which will
be reflected in the current and future accounting work of the
accounting profession and how it interacts with clients«< and the
combination of e-learning and blockchain technology.
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